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PRESS RELEASE
Claus Gründel named as new General Manager Embedded IoT Solutions at Swissbit 

Security expert and management consultant heads up Swissbit's security solutions division

Bronschhofen (Switzerland), September 6, 2022 - Swissbit is strengthening its business unit for hardware-based security products: Effective immediately, Claus Gründel has been appointed General Manager of the "Embedded IoT Solutions" division. Claus has taken over the position from Swissbit CEO Silvio Muschter who served in a dual capacity since the business unit’s founding in 2019. Silvio will now continue his focus on corporate management. Claus will concentrate his efforts on the ongoing development and expansion of the Swissbit Security portfolio with a particular focus on the integration of software and services for securing IoT infrastructures. 
"Swissbit's years of experience in hardware-based security products provide a solid foundation for the development of advanced solutions that meet the growing demands for IoT- and cybersecurity. This includes IoT software and services, and extends to security solutions for cloud providers and applications. For implementation, we will also work with specially selected partners, giving our customers access to bundled security expertise. Our goal is to offer our customers customized plug-and-play security solutions that reduce and optimize integration requirements and ensure longevity,” says Claus. "I am excited to take on this new challenge and work with my team."
Claus Gründel is a management consultant with more than 20 years of experience in the security sector. Prior to joining Swissbit, he worked as an independent consultant for ProSieben Group and Barclays Bank. In the managed PKI space Claus worked for Digicert, among other industrial customers and medical device manufacturers. Prior to that, the 49-year-old held executive positions for many years, including at Giesecke+Devrient (G+D), where he contributed to the development of the software and service business for security applications and was in charge of furthering the cyber security portfolio’s growth. Claus has a degree in industrial engineering from the Karlsruhe Institute of Technology (KIT) and a Master of Law (LLM) in Mergers & Acquisitions. He is married and has two children.
"With Claus Gründel we have gained an extremely experienced security expert. In addition to having an in-depth understanding of market requirements, he also has the entrepreneurial knowledge to build new service models in the IoT environment," says Silvio Muschter, CEO of Swissbit AG. "I wish him the greatest success and am confident that the Embedded IoT Solutions business unit is in the best possible position with Claus at its helm."
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Claus Gründel has been named General Manager Embedded IoT Solutions at Swissbit with immediate effect.





[bookmark: _Hlk13126188]About Swissbit 
Swissbit AG is the leading European manufacturer of storage, security and embedded IoT solutions for demanding applications. Swissbit combines its unique competences in storage and embedded IoT technology with its advanced packaging know how. This expertise allows our customers to reliably store and protect data in industrial, NetCom, automotive, medical and fiscal applications as well as across the Internet of Things (IoT).
Swissbit develops and manufactures industrial-grade storage and security products “Made in Germany” with high reliability, long-term availability, and custom optimization. 


Swissbit’s storage range includes SSDs with PCIe and SATA interface such as mSATA, Slim SATA, CFast™, M.2 and 2.5” as well as CompactFlash, USB flash drives, SD Memory Cards, micro SD Memory Cards and managed NAND BGAs like e.MMC. Security products are available in various application specific editions as USB flash drives, SD Memory Cards, and micro SD Memory Cards. 
Swissbit was founded in 2001 and has offices in Switzerland, Germany, USA, Japan and Taiwan. Swissbit owns the registered trademarks Swissbit® and Hyperstone®. Since 2020, the independent investment firm Ardian is holding a majority stake in the company to support its growth.
For further information, please visit www.swissbit.com
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